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Property
When it comes to deciding whether to keep the
family home, and if so who gets to keep it, it can be
incredibly emotional for obvious reasons. When there
are children involved it can seem like the less
disruptive option would be to stay where you are,
but it is critical to realistically consider whether the
party who is staying in the home can afford it on
their own. A great way to look at different options is
by using a spreadsheet and seeing whether
downsizing and having more income fits better with
your budget (as mentioned above) or if you could
actually afford to keep the home and live a
comfortable life. Whatever happens, considering all
options will help you to find the best option for your
family

Moving Home
If it turns out that a new start in a new place
is the best option then what about the cost
implications of that? It could be of benefit to
stay in the location you are currently for a
number of reasons (job, schooling, nearby
friends and family), however consider options
of moving slightly further away and seeing if
this affects cost and therefore your overall
finances. If it is likely you will need a mortgage
for a new property then how much are you
likely to be able to borrow? Will it be
affordable long term? Again, using a
spreadsheet to document all available
options will help you to feel much more
prepared.
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